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PROPOSALS ADVICE

1.01 Elect Neal Dempsey
Non-Executive, Class II Director. Independent by Company, but not considered independent as he
is Managing Partner at Bay Partners XI Parallel Fund, L.P., which owns 4.4% of the Company’s
common share capital. There is insufficient independent representation on the Board.

Oppose

1.02 Elect Benjamin Kortlang
Non-Executive, Class II Director. Not considered independent as he is a Partner at KPCB LLC,
which owns 11.38% of the Company’s common share capital. There is insufficient independent
representation on the Board.

Oppose

1.03 Elect Robert Schwartz
Non-Executive, Class II Director. Not considered independent as he is a Managing Partner at
Third Point Ventures LLC which owns 17.82% of the Company’s common share capital. There is
insufficient independent representation on the Board.

Oppose

2 Ratify appointment of the auditors
Deloitte & Touche LLP. The non-audit fees were approximately 5.3% of audit and audit-related fees
during the year under review. Non-audit fees over a three-year period were approximately 8.7% of
audit and audit-related fees. Acceptable proposal.

For

* = Special resolution
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c©Copyright 2014 PIRC Ltd

Researcher: Alix Foulonneau
Email: pircresearch@pirc.co.uk

Information is believed to be correct but cannot be guaranteed. Opinions and recommendations constitute our
judgement as of this date and are subject to change without notice. The document is not intended as an offer,

solicitation or advice to buy or sell securities. Clients of Pensions & Investment Research Consultants Ltd may have a
position or engage in transaction in any of the securities mentioned.

Pensions & Investment Research Consultants Limited
6th Floor

9 Prescot Street
London E1 8AZ

Tel: 020 7247 2323
Fax: 020 7247 2457
http://www.pirc.co.uk
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