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PROPOSALS ADVICE
1 Authorise the Scrip Dividend For

The Board proposes a dividend of EUR 0.85 per share, whereby shareholders may receive the payment
of dividend in shares. There are concerns of dilution as shareholders have not been offered the option
to elect to receive a cash dividend instead. Nevertheless, if all shareholders receive a scrip dividend,
there is actually no change to anyone’s wealth.

KONINKLIJKE (ROYAL) PHILIPS NV 26 Jun 2020 EGM

10of2



For Private Circulation only
© Copyright 2020 PIRC Ltd

Researcher: Menelaous Paloumpis
Email: pircresearch@pirc.co.uk

Information is believed to be correct but cannot be guaranteed. Opinions and recommendations constitute our
judgement as of this date and are subject to change without notice. The document is not intended as an offer,
solicitation or advice to buy or sell securities. Clients of Pensions & Investment Research Consultants Ltd may have a
position or engage in transaction in any of the securities mentioned.

Pensions & Investment Research Consultants Limited
8th Floor, Suite 8.02, Exchange Tower
2 Harbour Exchange Square
E14 9GE

Tel: 020 7247 2323
Fax: 020 7247 2457
http://www.pirc.co.uk

Regulated by the Financial Conduct Authority

KONINKLIJKE (ROYAL) PHILIPS NV 26 Jun 2020 EGM 20f2



