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PROPOSALS ADVICE

1.A Elect Director Tal Payne
Independent Non-Executive Director.

For

1.B Elect Director Marcel Gani
Independent Non-Executive Director. Chair of the audit committee which is not fully independent due
to tenure. However, in this instance tenure does not exceed Triodos guidelines (12 years).

For

2 Appoint the Auditors
EY proposed. Non-audit fees represented 20.98% of audit fees during the year under review and
20.26% on a three-year aggregate basis. This level of non-audit fees does not raise serious concerns
about the independence of the statutory auditor.

For

3 Approve Remuneration Policy
It is proposed to approve the remuneration policy. Variable remuneration appears to be consistently
capped, although the payout may exceed 200% of fixed salary. There are claw back clauses in
place over the entirety of the variable remuneration, which is welcomed. The company has disclosed
quantified targets for performance criteria for the entirety of its variable remuneration component.
Triodos supports this resolution.

For
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