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Hivos-Triodos Fonds secures EUR 30 million investment from 
FMO and OeEB to invest in SMEs in emerging markets 
 
10-year funding agreement showcases the transformative power of blended 
finance in creating sustainable social and economic impact 

 
Rotterdam, the Netherlands, 23 September 2025 – Triodos Investment Management (Triodos IM) 
today announced a EUR 30 million investment from the Dutch entrepreneurial development bank 
FMO and its Austrian counterpart OeEB (Oesterreichische Entwicklungsbank) in Hivos-Triodos 
Fonds. The investment, which adds to the existing EUR 65 million assets under management of 
Hivos-Triodos Fonds, is part of a 10-year funding agreement with FMO and OeEB and will be 
used to accelerate sustainable social and economic development in developing countries, mainly 
by investing in local SMEs. The funding agreement was signed today by all four parties at the 
Future of Finance event in Rotterdam.  
 
Hivos-Triodos Fonds was launched in 1994 as a public-private partnership between the Dutch 
development organization Hivos and Triodos IM, advocating for and investing in sustainable 
change in emerging countries. Since its inception, Hivos-Triodos Fonds has invested over EUR 
300 million spread across 107 high-impact initiatives in 49 countries in Africa, Asia and Latin 
America and helped millions of predominantly rural women access financial services. The new 
investment by FMO and OeEB will enable Hivos-Triodos Fonds to make even more impact in 
areas like agriculture and access to renewable energy. 
 
Femke Bos, Head of Impact Private Debt & Equity at Triodos Investment Management: “This new 
investment by FMO and OeEB marks an important milestone as it is the first time that 
development finance institutions invest directly in Hivos-Triodos Fonds, allowing us to significantly 
grow in size while securing a ten-year commitment. The cooperation with FMO and OeEB 
exemplifies the transformative power of collaboration in the development finance sector. It clearly 
shows that by joining forces we can create meaningful impact for people in emerging economies.” 
 
Michel Farkas, COO at Hivos: “With Hivos-Triodos Fonds we have demonstrated that 
development cooperation can be effective within an investment model, creating huge impact on 
communities and providing employment and economic independence especially for women and 
youth. This is particularly important in times when government subsidies are disappearing or are 
being cut. We are therefore very happy with the decision of FMO and OeEB to join Hivos-Triodos 
Fonds with such a significant investment.” 
 
Hans Bogaard, Director Agribusiness, Food & Forestry at FMO: “SMEs in developing countries 
are vital for food security and climate action yet face major financing gaps worsened by the global 
shortfall in public development funding. Hivos-Triodos Fonds stimulates the growth of innovative 
businesses in renewable energy and sustainable agriculture in those countries. With the long-
term horizon of our commitment, financed through our government fund Dutch Fund for Climate 
and Development, we are giving the DFI-investment a revolving nature, allowing the same capital 
to support SMEs again and again.” 
 



Sabine Gaber, CEO and Member of the Executive Board at OeEB: “By investing in SMEs in 
renewable energy, sustainable agriculture and food production, we drive green growth, expand 
financial inclusion, and create jobs – strengthening communities and economies in developing 
countries. We are pleased to work alongside our partners on this transaction, which reinforces 
our shared commitment to green finance and inclusive development.”  
 
As a blended finance instrument, Hivos-Triodos Fonds aims to address climate change and its 
consequences, improve livelihoods, and reduce inequality for low-income communities and 
vulnerable groups, especially women and youth. By stimulating the growth of innovative 
businesses in renewable energy and sustainable agriculture, Hivos-Triodos Fonds spurs the 
transition to a green and inclusive economy. 
 
 
About Triodos Investment Management 
Triodos Investment Management connects a broad range of investors who want to make their 
money work for lasting, positive change with innovative entrepreneurs and sustainable 
businesses doing just that. In doing so, we serve as a catalyst in sectors that are key in the 
transition to a world that is fairer, more sustainable and humane. 
 
We have built up in-depth knowledge throughout our 25 years of impact investing in sectors such 
as Energy & Climate, Inclusive Finance and Sustainable Food & Agriculture. We also invest in 
listed companies that materially contribute to the transition toward a sustainable society. Assets 
under management as per ultimo June 2025: EUR 5.4 billion.  
 
Triodos Investment Management is a globally active impact investor and a wholly owned 
subsidiary of Triodos Bank NV. http://www.triodos-im.com 
 
About Hivos 
Hivos is an international development organization guided by humanist values. Together with 
citizens and their organizations, we aim to contribute towards just, inclusive and life sustaining 
societies where people have equal access to opportunities, rights and resources. We work in 
partnership with others in the Middle East, Africa, Asia and Latin America on three impact areas: 
Civic Rights in a Digital Age; Gender Equality, Diversity and Inclusion, and Climate Justice. Our 
approach is solution driven, and we build wider movements for change by amplifying and 
connecting voices. https://hivos.org/  
 
About OeEB 
Oesterreichische Entwicklungsbank AG (OeEB) has been operating as the Development Bank of 
Austria since March 2008. It specialises in the provision of long-term finance for the 
implementation of private sector projects in developing countries which create sustainable 
development. Additionally, OeEB provides technical assistance, which can be used to enhance 
the developmental impact of projects. https://www.oe-eb.at/  
 
About FMO 
FMO is the Dutch entrepreneurial development bank. It is our mission to enable entrepreneurs to 
increase inclusive and sustainable prosperity. We invest in over 85 countries, supporting jobs and 
income generation in order to improve people’s lives in the parts of the world where we can make 
the biggest difference. Our role extends beyond financing, as we help businesses to operate and 
grow transparently in an environmentally and socially responsible manner. https://www.fmo.nl/  
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